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Operations/Project Updates

The Mosaic Company
Peter Haugen, General Manager — Belle Plaine
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Who we are

Mosaic



Meet Mosaic

« Supplier of potash and phosphate crop
nutrients — now 26.6 million tonnes of
operational capacity

* Fortune 500 company - $9.6 billion USD in
sales in calendar 2018

« Employ more than 13,000 global employees;
2,300 in Saskatchewan

« Potash operations at three Saskatchewan mine
sites
 Belle Plaine
« Colonsay
 Esterhazy
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High Quality Asset Portfolio

~g #1 Phosphate capacity of 16 million tonnes
| #4 Potash capacity of 11 million tonnes
#1 Premium fertilizer producer

Distribution assets in key markets. PY

Global potash sales through Canpotex
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Focused on The Americas

Home base in North America:
74% of 2017 NA phosphate production

@
” o In a 10 mm tonne phosphate market:
’ MicroEssential sales of 1.6 mmt(")
o ® Total phosphate fertilizer sales of 4.5 mmt(™

39% of 2017 NA MOP production

Leading position in Brazil:

Solidified through 2018 acquisition of Vale Fertilizantes

Total sales of 9 mm tonnes@ in a 35 mm tonne market
® Largest in-country producer
Logistically advantaged production

Port ownership and access

12018 forecast; @ midpoint of 2018 guidance
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Sustainability at Mosaic

ENVIRONMENT @

— Food Security — Land, Water, Energy, Air
— Balanced Crop Nutrition — Nutrient Stewardship

— Product Innovation

— The Mosaic Villages Project

— Community Investment

. — Stakeholder Engagement
@ PEOPLE @ COMPANY — Employee Involvement
— Safety
— Employment Practices — Governance
— Employee Development — Partnerships
— Supply Chain & Contractors — Management Structure
— Diversity and Inclusion — Management Systems
— Sourcing
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Our Progress

Mosaic  Mosaic Sustainability Targets Sustainability Targets Progress

Target: By 2020, reduce by 10% per product tonne

WATER ENERGY GREENHOUSE GAS WATER ENERGY GREENHOUSE GAS
4.2% reduction from 1.9% reduction from 2.7% reduction from
2012 baseline 2012 baseline 2012 baseline
By 2020, reduce by 10% per product tonne
Target: By 2020, Target: Reduce waste by increasing
reduce RIFR to 0.6 reuse and recycling of resources
anllllies
SAFETY WASTE
25% improvement Recycled more than 65,000
over 2015 tonnes of waste in 2016
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Increasing Our Competitiveness to Win

* Optimized our assets driving permanent structural improvements

* Accelerated plan to complete K3, a path to de-risking our business
and improving margins and costs

 Lowered SG&A /tonne to increase our operating leverage

« Lowered financial leverage to improve risk profile and create the
capacity to capture opportunities

Grow Organically and Inorganically

* Delivered record volumes of premium margin products

* Acquired Mosaic Fertilizantes assets at the through and are a full
year ahead of our integration and synergy targets
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Market Update

$ Tonne KCI Potash Prices
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Saskatchewan Operations




Belle Plaine -+ Mosaic’s only solution mine
« QOperational capacity of 2.4M Tonnes

« Reportable environmental incident
free 2017-2018




Colonsay

Operational capacity of 1.5M Tonnes

Produces Aspire and Animal Feed
Specialty products

Launched new formulation of Aspire




Esterhazy
K1&K2

Operational capacity of 5.3M Tonnes

Only producer of natural Crystal
Granular product globally

K1 received SMA Safety Award for
2018




K3 Mine Development




K3 Expansion

Stage J Expansion
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Esterhazy K3:

Completion of K3 allows MOS to eliminate Esterhazy brine

management expense and growth capital spend, improving free
cash flow by an estimated $400 million.

K2 Primary
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Underground Development




Underground Development
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Shaft feed conveyor




South Shaft Sinking
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North Headframe — Hoist Skips Installed
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K3-K2 Overland Conveyor—TH1 & Galleries

K3 — Conveyor
with “first ore”
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K3-K2 Overland Conveyor
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K3-K2 Overland Conveyor
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K3-K1 Overland Conveyor — Road Construction




Indigenous Engagement Strategy
Update

Mosaic



Vision _
“The work we do Wi ig\e*s
communities will fést utyal
beneficial relationships that will ensure
our workforce, sourcing stak‘e\older
engagement and it
accurately represe
the communities w




1. Workforce Development: Grow initiatives and remove
barriers that will build diversity in our workforce

2. Community Investment and Engagement: Outreach and
investment in the Indigenous communities that surround our
operations is meaningful and ongoing. Investment aligns with
other priorities to remove barriers

3. Procurement: Seek out, engage and promote Indigenous
enterprise and use contractors that support diversity in the
workplace

Mosaic



Indigenous Outreach: Future State

15% by 2025

Community
Investment

Mosaic
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