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DISCLAIMER: This presentation contains forward-looking information or forward-looking statements under Canadian and U.S. securities laws. These forward-looking statements include,
among others, statements with respect to CanAlaska’s objectives, goals and strategies to achieve those objectives and goals, as well as statements with respect to CanAlaska’s beliefs,
plans, objectives, expectations, anticipations, estimates and intentions. The words “may”, “will”, “could”, “should”, “would”, “suspect”, “outlook”, “believe”, “plan”, “anticipate”, “estimate”,
“expect”, “intend”, “forecast”, “objective” and “continue” (or the negative thereof), and words and expressions of similar import, are intended to identify forward-looking statements. By
their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, which give rise to the possibility that predictions, forecasts, projections
and other forward-looking statements will not be achieved. Certain material factors or assumptions are applied in making forward-looking statements and actual results may differ
materially from those expressed or implied in such statements. CanAlaska cautions readers not to place undue reliance on these statements, as a number of important factors, many of
which are beyond CanAlaska’s control, could cause actual results may differ materially from the beliefs, plans, objectives, expectations, anticipations, estimates and intentions expressed
in such forward-looking statements. These factors include, but are not limited to, risks relating to: the speculative nature of exploration and development projects; industry matters
including unexpected exploration, development and/or operating risks, delays in obtaining permits and licenses for exploration and development of properties; risks related to accidents,
equipment breakdowns or other unanticipated difficulties with or interruptions in production; risks related to the inherent uncertainty of exploration and cost estimates and the potential
for unexpected costs and expenses; reliance on other operators and partners; the failure of CanAlaska to realize benefits from transactions; risks and uncertainties relating to the
interpretation of drill results, the geology, grade and continuity of mineral deposits; results of initial feasibility, pre-feasibility and feasibility studies and the possibility that future
exploration, development or mining results will not be consistent with CanAlaska’s expectations; CanAlaska’s inability to expand and replace its mineral reserves and resources and the
imprecision of mineral reserves and resource estimates; the impact of volatility in uranium prices on the valuation of mineral reserves and resources; competition; risks related to the
failure of CanAlaska or its partners to obtain adequate financing on a timely basis and on acceptable terms; risks related to environmental regulation, permitting and liability; legal
matters; taxation and accounting matters; the inability of CanAlaska to reach development and revenue targets; the market price of CanAlaska’s shares; and local and global economic
conditions. In addition, CanAlaska has made assumptions related to future demand for uranium, production levels and costs, exploration and mining conditions, relationships with
partners and its ability to continue its operations as a going concern and without significant disruptions. Additional factors and assumptions made by CanAlaska are contained in its
management discussion and analysis filed under its corporate profile on SEDAR (www.sedar.com). The foregoing list of factors that may affect future results is not exhaustive. When
reviewing CanAlaska’s forward-looking statements, readers should carefully consider the foregoing factors and other uncertainties and potential events. This presentation may use the
terms “measured”, “indicated”, “inferred” and “historical” mineral resources. U.S. investors are advised that, while such terms are recognized and required by Canadian regulators, the
Securities and Exchange Commission does not recognize them. “Inferred mineral resources” and “historical estimates” have a great amount of uncertainty as to their existence and great
uncertainty as to their economic feasibility. It cannot be assumed that all or any part of any inferred mineral resource or a historical estimate will ever be upgraded to a higher category.
Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or other economic studies. Further, historical estimates are not recognized under
Canada’s NI 43-101. U.S. investors are cautioned not to assume that all or any part of measured or indicated mineral resources will ever be converted to mineral reserves. All
assumptions used in the preparation of this corporate presentation and related statements, although considered reasonable at the time of preparation, may prove to be imprecise and,
as such, readers are cautioned not to place undue reliance on these forward-looking statements. CanAlaska undertakes no obligation to update or revise any forward-looking statements
included in this presentation, except as otherwise required by applicable law. The technical information in this presentation has been prepared in accordance with the Canadian
regulatory requirements set out in National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“NI 43-101").Under NI 43-101, the Qualified Person for this presentation is
Cory Belyk P.Geo., FGC, CEO, President and Director for CanAlaska, who has reviewed and approved its contents. Please see footnotes at bottoms of slides with historical technical
information for disclosure information.
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New Discovery at West
McArthur July 2022

New Uranium Discovery at

West McArthur

ALBERTA f . : SASKATCHEWAN
3

East
Resources

2022 Success: ki,

New High-Grade Uranium Intersections

2.4% U30gover 9.0 metres (assayed)
Includes 3.5% U3;0g over 6.0 metres

100 metres BELOW unconformity

100% Core Recovery

Additional High-Grade Intersections up to
25% U;0gannounced

NEW - 6 km from “42 Zone”

(%67 CanAlaska
: URANIUM LTD

|

| & 4]
: V L
;f 'L:';«r\‘-— gl Maguire South
W, S ! NW
- L
v 3 Manitoba
i

yI West Athabasca

+ Diamond Project
y eyt
| v S e

; E ?—\l’

Eer
\_\_\

- ! ;'
2 Fvo':nucrj
N i
RO N T

Kingston 4}
il

Burrill 17 '
&a o Warren |,

. Wat &
1 )\ S 'l,--‘ atson l.
L r ? \ y o s
It N ( Fife Island i
b i \ Carswell L c.. o
[ o (@ £ o8
D i \? Taggart D /% ® 5
\\ i e ~ / & o o »
g ( > O Cameco \v4 Q Wby ; MANITOBA
& ;! t West Mgl ) East |
" e ( J Waterbury /', N
# o Ohpd = North Millennium South /3 b
Pattersan West lrfw__ g R A i
< e c Tavish ; t
il 1 e 7 ! 3
) ‘\\ U © Marshall ).'" ! 'i
] % LV > i, i
I \ "O e ,‘pMoon Lake < // i
l.: L Chymko ST Pt South S |
; ) C're-é"“’\_'_\"y.'_ , eikie ¢ ,!
H Y East P \ |
i \ Key /17 ~ 3
" \‘ Extension {// '\\ W
o 4 f
I 4 (=7 i i
i i Voyager {ﬂmerprise § M
J / ) A
P! /' / Q Constellation \ 4
g L el - {

@ Unnium Deposits
@  Unnium Mires

® Usnum Mils

[ 25 51

Athabasca Basin Area

100 150 200 km

:] CanAlas<a Uranium Projects
[ continsas Royally Ownership

- Canalasca Diamand Prajects

°

® -

Q

CanAlaska




West McArthur Expansion and
New Discovery at Moon Lake

South

2023 Success:

Pike Zone (West McArthur JV)

e Expansion of High-Grade Uranium
e Open in All Directions; New Targets
e Unconformity and Basement

NEW High Grade-Zone (Moon Lake South JV)

New High-Grade Uranium Discovery
2.46% U303 over 8.0 metres
Including 3.71% U305 over 4.5 metres
Unconformity Associated Uranium
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Corporate Structure
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Historic Chart for Cdn:CVV by Stockwatch.com 604.687.1500 - (c) 2023
Mon Aug 21 - Fri Aug 25 2023 Op=0.38 Hi=0.43 Lo=0.37 CI=0.38 V0l=2.372.398 Year hi=9.70 10=0.08
Share Structure October 31, 2023 vy ; : 2 2 S 2

Cdn:CVWV 950
9.00

Share Price C$0.455 830
_ URANIUM SPOT |x
Shares Outstanding | 125.07M Y $74.55USD  |I¥
6.00

Fully-Diluted Shares m o0
450

4.00

Market Capitalization | C$56.91M .
2:50

Cash C$6.8 M * Py
1.00

Warrants at $0.52 to $1.00 W\N\\m 0.50

Management est. 3.5%, 8.2% fully diluted Yolume 5w
50M
CanAlaska Uranium Ltd: | hm 25M
T .Ll., l;.z.. . .IL_ e n ,lbl,_--nilL.,A. N W VIR G O Sy &E‘I_L’rn...,_.mu- 2. J;,hl'.._uku I Ju_ul\
® CVV on the TSX Venture Exchange P0RP004 [2005 [2006 [2007 [2008 [2009 [2010 [2011 | 2012 [2013 |2014 [2015 [2016 [2017 [2018 [2019 [2020 [2021 2022 P023
e DH7Non the Frankfurt Exchange The uranium spot price is moving higher

e CVVUF in the USA on the OTCQX 5



Technical Strength
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Management Team

Cory Belyk, P.Geo., FGC
CHIEF EXECUTIVE OFFICER, PRESIDENT, DIRECTOR

Misty Urbatsch, P.Geo., MBA
VICE PRESIDENT, CORPORATE DEVELOPMENT

Misty brings a rare blend of experience accumulated over
fifteen years in the mining industry. With a robust background
and business development. His depth of experience is a in @ major exploration, mining and marketing company, she
result of work on a global scale including Asia, Africa, has acquired invaluable expertise across various facets of the
Europe, North America and Australia. metals industry, including domestic and international uranium
exploration and global uranium sales, marketing, and trading.

Mr. Belyk is a geologist with nearly 30 years of experience
in exploration and mining operations, project evaluation

Nathan Bridge, P.Geo., M.Sc. Carrie Howes

( VICE PRESIDENT, EXPLORATION CORPORATE COMMUNICATIONS

="
L : Mr. Nathan Bridge has over a decade of experience Carrie manages global operations and investor relations at
Ve i managing exploration, delineation, and geotechnical Rayleigh Capital, drawing from over 15 years of financial

industry experience. She served as an institutional Broker
with Union Securities International in London for 8 years
and later as Managing Director of European Investor
Relations at Moore Clayton & Co. for 3 years.

drilling programs at Cameco Corporation. He was senior
Geologist on Cameco’s Fox Lake discovery team that took
the deposit from exploration stage, through discovery,
and into resource definition.

Harry Chan

CHIEF FINANCIAL OFFICER, CORPORATE SECRETARY

Harry Chan has over 20 years of experience working in several different industries ranging from public practice, sports entertainment, wholesale distribution and
telecommunications. He is a graduate of the University of British Columbia and received his Certified General Accountant designation in BC in 1996. 6



Technical and Political Strength

Board of Directors

Ambassador Thomas Graham, Jr., Director &
Chairman

Ambassador Thomas Graham, Jr. is one of the world's
leading experts in nuclear non-proliferation. Amb. Graham
has served under four successive U.S. Presidents as a
senior U.S. diplomat involved in the negotiation of every
major international arms control and non-proliferation
agreement for the past 35 years.

Geoff Gay, Director

Mr. Gay (BBA) is currently Chief Executive Officer of
Athabasca Basin Development, an Indigenous-owned
investment company based in Saskatchewan. Mr. Gay has
been its executive leader, and subsequent CEO, since the
company’s inception nineteen years ago and was
instrumental in establishing and growing the company to
where it is today.

Karen Lloyd, Director

Ms. Lloyd (B. Comm., M.B.A.) comes from a strong and
significant strategy and marketing background across five
different industries including mining, telecommunications,
online payments, executive training and banking.
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Peter G. Dasler, Director

Mr. Dasler, in 2004, positioned CanAlaska Uranium, (then
CanAlaska Ventures Ltd.), to become a significant presence in the
field of Canadian uranium exploration by staking mineral claims in
the most favorable districts of Canada's Athabasca Basin, home
to the world's largest-richest uranium mines.

Jean Luc Roy, Director

Mr. Roy is an independent Director of the Company (2007 -
present). He has over 20 years experience in the mining
industry. The majority of his experience has been in Africa for
companies such as International Gold Resources, Ashanti
Goldfields Inc., Senafo, and First Quantum Minerals.

Cory Belyk, P.Geo., FGC, Director & CEO

Mr. Belyk is a geologist with nearly 30 years of experience in
exploration and mining operations, project evaluation and
business development. His depth of experience is a result of
work on a global scale including Asia, Africa, Europe, North
America and Australia.



Active Explorer & Project Generator
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Research / Acquire / Deal / Discover

High-Grade Uranium Targets
Technical Evaluation and Staking
Deals
Minimize: Shareholder dilution

Maximize: Capital gain

Key-X 2023




The business scenario for uranium:

THE NEED FOR
Nuclear Powen

Nuclear power use is resurging as
countries look for a clean, reliable,
and affordable source of power for
the future.

Annual Investment in Nuclear
Required for Net-Zero by 2050

USD bilson (2020}
S208 408 5608 5808 351008 $1208

2011-2015
2016-2020

2021-2025

2026-2030

2031-2035

2036-2040

2041-2045

2046-2050

S208 5408 5608 $808 SI008 $1208

Many countries are
building new nuclear
reactors, with several
more planned for
construction

Canada is investing
In next-generation

small modular nuclear v
reactors (SMRs) as it
transitions 10 net-zero. “’

&

New nuclear reactors will need more uranium, and CanAlaska is a leader in uranium exploration.

Operable, Under-construction, and Planned Reactors Worldwide
For top 10 countries by operable reactors

Operable Under Construction Planned

i

N 3
F -
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However, the Energy
Revolution is still
in its early hours.

Achieving energy utopia—a
state where energy is clean,
affordable, and accessible
to all—requires the world to
invest in its building blocks

For 25% of Clean Energy from

Source: IEA, IAEA (PRIS)

Nuclear:

Nuclear Power Generation
Must Triple Globally by 2050
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Large and small-scale nuclear power (SQ

|

~300,000

homes
Could be powered by a

300 MWe SMR

|

s | ‘
‘ i *;, e ‘ |
' *——W-? 3 & Darlington Plant

= > 300 MWe SMR Build

May 2022: Westinghouse & SRC
eVinci™ Micro Reactor for Saskatoon
5 MW micro reactor for small markets




Project Portfolio
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CanAlaska: 2023 Planned Activities

DRILLING PROGRAMS | t McArthur Budget in 2023

Jan - Apr: West McArthur, SK Uranium* ;m - = h

Feb - Apr: Key Extension, SK Uranium '

Mar - Apr: Moon Lake South JV, SK Uranium*

Jun - Jul: Geikie, SK Uranium - R

Sep - Oct: Moon Lake South JV, SK ' [P’::mf"ffmmf'f;“’;

Aug - Oct: West McArthur, SK i e —
* Drilling on Discoveries

« Dirilling, Project Generation and Property Deals...Ongoing for all of 2023
« Monetize the District-Scale Thompson Nickel Belt Assets

12



Target Scenarios
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CanAlaska has unconformitv and basement-hosted uranium intersections in multiple situations

SHALLOW

KEY EXTENSION
Basement Targets at ,
Surface to 900 ' \ 7/ . DEEP

metres - v, WEST MCARTHUR
Very Large

Unconformity Targets

at 700 - 900 metres

MID-DEPTH
MOON LAKE SOUTH Large Haloes
Unconformity Targets

at 200 - 400 metres

New Geophysical Tools and Experience-Driven Ideas Result in New Deposits 13
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West McArthur: New Uranium Discovery ;YQ

“

L.
68M Ibs @7.99% U305 3 c ”
New Exploration Eaaro s 5 McAar;Tr‘\icrx;tisver >
Corridors and Targets ; Fq?;,l'.ake D Uranium Mine

: ' &/ McArthur River is the world’s
+5% U50g in drill holes SRS richest uranium mine
CanAlaska / Cameco & "E},i
12 Km from McArthur River Mine ) 4 N
‘ _PQ_Mam Zone
New Uranium Discovery

“Pike Zone": Eastern Athabasca Basin's
Newest High-Grade Uranium Discovery

14




West McArthur
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West McArthur ;YQ
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West McArthur

25.4% U;04 in Assay
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West McArthur 2023
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SW 160 metres NE
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High Priority
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West McArthur 2023

... High Priority
Unconformity Target

Legend p

T ™7 High Priority Targets ® . CanAlaska
2023 Uranium ey o

Intersections In Section Drill Hole
e West McArthur Project
ill i i i 2022 Uranium —== Uncenfomity est Vic ur Projec
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Section Parameters Sandstone ) ike Zone )
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High Grade Uranium Continues
WMAO079:

e 26mM@2.80% U0
e Includes 0.3 m @ 20.20% U30g

Two Drill Summer Program Underway

Focused on Pike Zone Discovery

Basement and Unconformity Targets
19
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| |==meecor ||| ® Focused on Pike Zone Discover
% Wy ls2zone| 1 "7 I0S y
I:I Property Boundary

e 15 Km Long Corridor with Uranium
Discoveries

® . CanAlaska

West McArthur Project
C10S Corridor

De Renistivit Taget e New Geophysical Survey Identifies

Background: ZTEM -200m slice (3D inversion)

|
=
(5]
N
o
-
(4]
% "\

o 05 1 oo 2 v s e Jrve 1 o] Fig No:
- o ey 12 Multiple New Unconformity Targets
NNW L10600E DCIP Sandstone Resistivity SSE
—
3 High e Prolific Breach 1.8 Km from Pike Zone
. Priority ® E
Resistivity 5| || ¢ 3D DCIP Resistivity Low Breaches
@ Breach =
£
g : -
& Multiple Opportunities for

uncontoraily N Discovery Near Pike Zone




West McArthur 2023

Pike Zone

750-800 m

”‘3 CanAlaska

URANIUM LTD

Drilling Methodology

Challenges of deep exploraton mitigated through directional
drilling techniques.

Significantly reduce surface impact (drill pads, trails, etc.)
Effectiveness in hitting targets (steered hole path)
Cost and time efficiency




Moon Lake South Joint Venture
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Highlights:

e Denison is Operator
e CanAlaskaowns 25%
e Third Drilling Program

e Near Denison’s Wheeler River
Project

e Phoenix and Gryphon Nearby

New Discovery on a

Mineralized Corridor
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Moon Lake South

™
—— |

Conductive
Corridor

(Ot

\_

Kilometres

[ T . T D ... .
Se.0 100 209 KGR eB0 1609 3208 640

MS-23-10A:
2.46% U304/8.0m
including
3.71% U303/45m

Y&  Uranium Intersection

I I Moon Lake South Project

® . CanAlaska

Moon Lake South Project
2023 Drill Results

3

s 1 1000 IFI\}’NG g

467000

URANIUM LTD

Highlights:
e MS-23-10A Assay Results:
o 2.46% U;05 over 8.0 metres

o Includes: 3.71% U;04 over 4.5
metres

e + 4 Kilometre Mineralized Corridor

e Multiple Drill Fences with Uranium

e Mineralization is Open

23



Moon Lake South

(% 2 CanAlaska

URANIUM LTD

8.0 metres @ 2.46 %U;0g4 e Intense Alteration
1 %U30g)

(including 4.5 metres @ 3.7

> ~ —

e High-Grade Uranium (7.17 %U;0q)

147 % 3N

e ol RN

b s el LRI O X ige: o
TN 5, O P O W (o e (Perched) Mineralization
: P 30 Metres Above Unconformity

Conductive
Corridor |

MS-23-10A:

2.46% U304/8.0m
including
3.71% U304/4.5m

‘o CanAlaska

Moon Lake South Project
2023 Dritl Results




Moon Lake South

> 2 CanAlaska
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i T &
||fConclictive > oL t e Supplementary Budget Approved
o Doubled Work Program
—_— 4| e 4-8oDrillholes (Up To 4,400 m)
y O '
: o | . e Evaluate Extensions of New
e 1,200 metre High Priority Corridor
MS-23-10A: et
2.46% U;04/8.0m o onorcom
including [ woon s soum Supplemental Drill Program
__3.710/0 U303/475m

(o . CanAlaska has Begun (19 Sept 2023)

)

Moon Lake South Project
2023 Drill Results s
Metres - | L2

466000 467000




Strategic Opportunity

;ﬁ? CanAlaska
) URANIUM LTD

“

Cameco Key Lake Mill Fox Lake Deposit, 42 Zone and Pike Zone
Uranium Discoveries
McArthur River Mine
Reserve Depletion Following Restart (19 Mlb/yr) Fox Lake
g ssomoon Rl e
300000000 : '
§ o & New Supply
=3 sicoonto - heeded
=1 _‘8 150000000 =
‘CSo' 100000000 "5, l
g 50000000 :
~ ,
2 20374 S 6 798 9710 11412 137141516 1 4899
Years from Restart
- A growing target on a high-grade
A Billion Dollar Asset ° mir?eraligzed corridgor° ?
Key Lake Mill needs a new discovery to Fox Lake is 68 Mlbs @ 7.99% U30g
provide feed

20% of Global U Production Lost Within 15 Years 26




Geikie Project: New Targets
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Partnership Opportunity (ﬁg&j CanAlaska

URANIUM LTD

»
>

e Ya'thi Néné Lands and Resources
(“YNLR”) Exploration Agreement

e Announced October 16, 2023.

e To honor commitments of environmental
stewardship, employment and training
opportunities, cultural awareness, and
collaboration.

e Examples of the process (site visits,
permitting consultations, reporting in-kind,
community employment, etc.)

e CanAlaska goal to continue working with
other Indigenous groups in a similar
manner.

YNLR Community Land Tech site visit (October 12, 2023)
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Partnership Opportunity

(%? CanAlaska
) URANIUM LTD

“

Geological Technician e Drilling
With CanAlaska Uranium Ltd. «  Drill Helpers, Skidder Drivers, Drillers —
through contractors
« Core Box Construction and Freight
« Core Rack Construction

Prospector
With CanAlaska Uranium Ltd.

Line Cutting

Through Contractors * Exploration Camp Construction

« Camp Attendants
Ground Geophysics - Groceries and Logistical Support
Through Contractors Cook / Kitchen Helpers
Freight and Fuel Requirements

Bulk Fuel Services

2023 Northern Spend
20% to 50% (dependant on project)

Focus on Indigenous-Owned and Northern Saskatchewan Business Opportunities




New Exploration Opportunities

;ﬁ? CanAlaska
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“

These projects are available for JV funding partners

i y

Waterbury South: 100% CanAlaska
New U discovery in 2021

o o
/

;

East

> 9 Resources
'} : Ni;"in’ir\‘;fﬁttjrlor West McArthur: Cameco JV
New Projects for . New U discovery: Pike Zone
Joint Venture & =
. / .
Moon Lake S: Denison JV
(( | New U discovery: Open Target
B «(® i
N :i
Wl | camecol o7 i MANITOBA | Cree East: 100% CanAlaska
ﬂl ey ; Consolidated 100% ownership of one of
Patterson West [/ | &4 A i :
‘f. o Me Tav ) : the largest and most prospective

projects in the Athabasca Basin

Cree East Project and - i el {  New Projects 2020 to 2023: (NEW staking)

New Projects for Joint Venture et | ) ljvri‘tdheéaAﬁ;SE"geprA 15 projects acquired on land re-opening
! 7 | : or open areas with right geology

°
[ 25 50 101 150 200 km ‘ °
@ Uronium Deposits I:l CanAlas<a Uranium Projacts Q
@  Ursnium Mires :l CanAlis<as Royally Ownesship C c nA I a s ka 30
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Part Il: Nickel Projects on a District Scale 9765 NG

URANIUM LTD
&

World's 5th Largest Nickel Belt

Highlights:

e 90,000+ Hectares in Manitoba for Nickel and Copper

T e Acquisition of Mel Deposit and Claims
ompson

Nickel Belt

e Nickel Spin-Out In Progress (5 Properties) - Oct AGM

Nickel \
( Current Producer R E
©  Past Producer \

& Advanced Project

[ canwaska Properies N | C ke I CORP.

Existing Mineral Claim/Lease
Thompson Nickel Belt i

e Definitive Agreement with Nickelex announced October
13, 2023 (4 Properties)

31
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INVESTING IN CARBON - FREE ENERGY HEAD OFFICE
CanAlaska Uranium Ltd.

e e
D rl I I ] n O n Suite 580, 625 Howe Street
g Vancouver, BC V6C 2T6
GET IN TOUCH

M U Iti p I e N ew Tel: 604.688.3211

CORPORATE COMMUNICATIONS
Carrie Howes

= ~ Email: chowes@canalaska.com
l Scove rl e S Tel: 306.668.6925



